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UHVRXUFHV DQG @QYHIKRRG WKW ,\WZ LGOIP SWRYH SXEQF NQRZ ®iGJ H RQ QDVKLDOUHVRXUFH W KW
E\ SWIRVIGIQJ DZ DIHQHW WDIMQJ DQG E\ HQKDQFLQJ B4 DOFRXQWHIQJ VHUEHV IRUVKH SRRUHW
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&R3 1Q: RP HQ/DQG5LIKW : /5 IQ2XGRP [D\ KWBY EMO [ Z-H7 VKH&R3 \WDP
FROUOXHG Z MK D VHFRQG SLERWDWIKH + HOYHVIDVES LRMIFWMWM LQ 3 DNVRQJ GMMFW&KDP SDVDFN
SWRYLQFH 1Q VIKH VRXVK Rl / DRV 7KLV SLBRWZ DVFRQGXFWG 1Q  YLGJ HV + XD\ NRQJ DQG ; H
QDP QR ILRP VR ) HEWXDU
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W KWDQG DYIGHRRQVKH: /5 VRRY | DFLOVMMRQ SURFHWHV 2 QFH VIKH YIGHRV KDYH EHHQ
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7KH XSGDW Rl ViIKH VRROY DQG VKH WRU Rl VH VHFRQG SIERWILRP  VKH ILHGS [LRP ViKH YIMVWR
3DNVRQJ LVDYDIDE®I DVKWBY EMO 2 LN9
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WKH 56+- SHRSOR s . RUB 5HOHZ W1 VR XQGHUAMDOG P RUH DERXW
5\KLZ D\ Rl @H
$ GGIMRQD® : RUB 5 HQHZ / DRV DAR LOWRGXFHG D /I(DYRR:%O'_)'('\?NSL%% /SnggPL[K)E
WRDGP DS RI / DR SHRS®! QYHIKRRG HYROMRQ Z KLFK ‘
RXVAOQHV VIKH GHYHIRSP HOWS LRFHW LQ DUMME | RUP
3 ®IDVH DFFHWVRKWBY EIVWO $1P /45




/9 ( 3LRMIPWRDVH 6VXG\ 6KDUQJ ( YHOW

2Q 0DWFK /,)( P SGP HQWG VIKH FDVH WKG\ VKDUQJ HYHQWZ [V P RUH VIKDQ
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1RZ IMIVXQGHU RIQJ WDSIG P RGHQIVDVRQ XQGHUD P DWLYH GHYHARSP HOWS URMIFVE HLQJ
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Z KLFK DUH SDUARI ViKHO HNRQJ 5 LYHU LQVR D ®DGLQJ GHWAQDVMRQ | RUIRUHL] Q YIMVRLY/
5 HDG DEDWKWBY EMO X[ -
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P DNIQJ SRYHUWV D@BYIDARQ D VRS SURUW LQ W QDVIRQDODJ HQGD 1Q @QH Z WK LW QDVRQDO
VRFIR HFRQRP LF GHYHRSP HOWS®QV DQG ViKH LOVMUDDMRQDOS XWIQDE®1' HYH®RSP HQW RDY
$SWWH WK 8QWAG 1DMRQV &RQIHHQFH RQ WKH /HDW/' HYH®RSHG &RXQWIHV /' &V
$P EDWDGRU DQG 3HWP DQHQWS HSUHVHQVVIYH RI ViKH /DR 3' 5 VR VIKH 8 QMAG 1 DURQV 0 U
$ QRXSDLE 9RQIQRINHR UHDIILLP HG WKH /DR 3' 5B FRP P VP HQWVR JWDGXDW ILRP /' &
WIVXV LQ VIKH QHDUI XVXXH
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7KH 1 DURQDCAVIWA Rl ( QYLLRQP HQWS HSRUN  <HDU/ RI/DR3' 5

7KH IHSRUAH, S@IQHG VWH VVXDVMRQ DQG FKDABIQJ HVVR SURIAFVWDQG P DQDJ H HQYILRQP HQW
DWWKH QDMRQDOGIYHORI / DRV LQVIAJ UDMRQ DQG LQVADMRQDOSMQV P SGP HQWAG DWWKH
QDVIRQDOBIYHO/R FRSH Z IV ViKH HITHFW Rl VIKH HQYLLRQP HQWIQ DFFRUGDQFH Z Vi VIKH VADVIAD \
$OR VKLV IHSRWWGHWUEHG DERXWVKH GRFDURQ DQG MQGWFDSH FQP DV SRSXOMRQ DQG
LQIRWP DMRQ RI HFRQRP \ VRFLHW RYHWD@UHVRXUFHY DQG QDWDOHQYLLRQP HQW\VXFK DV/ DQG
UHVRXUFHV  |RUHVW UMVRXUFHY  Z DVIAU DQG Z DWAU UMVRXUFHV JHR®RJ\ DQG P LOHWDY DQG
ELRGLYHMW DV Z H®DV SDWHQYLLRQP HQVDOFKD@BIQJ HV VXFK DV @AMAU Z DVIAU TXDAW DIU
TXDON VRIOFRQVDP LQDOW | RUIMVWFRYHUDQG DGDSVIMRQ VR FQP DVid FKDQJ H
5HDG P RIHDWKWBY EMO® F +2 9P




) HDMELAW 6VXG\ 8 QGHWZ D\ | RU9 LHOVIDQH VR + RXDSKDQK ([ SUAHWZ D\

$ VWJQIQJ FHHP RQ\ Z DV KHG LQ 9 LHQWDQH &DSWVIDOIRUD |HDMELDN WXG\ EHVE HHQ VIKH
* RYHUWDP HOQWRI /DRV 1DQD &KIQ 6R®I &R /& DQG %) %RWHU &RP SDQ\  $Q
H SUWWZ D\ GONIQJ 9 LHOWDQH &DSIVDOZ MK + RXDSKDQK 3 URYLQFH LV FGRVHUVRR UHD@W DIVIAUD
IHDVEL@ON WXG\ |RUVKH SIRMIFWZ DV DQORXQFHG \ HWMLGD,

7KH WXG\ Z LGOUHVHDUFK VIKH IHDMELDW RI VKH VXUH\ GHMJ Q DQG FRQWUXFVIRQ RI D QHZ
H SIWWZ D GONIQJ VKH VE R SWRYIQFHV 7KH 9 LHQWDQH + RXDSKDQK ( [ SIWWZ D\ Z IG EH
FROGXFWG 1Q WUHH SKDWV Z VK 3KDVH 2 QH QONIQJ 9 LHOWDQHE : D\WKDQ\ ' DAMFW\VR
$QRXYRQJ ' IMMFWQ ; D\ VRP ERXQ 3RYIQFH 3KDWH 7Z R Z LOWHFK [LRP : D\ \RP ERXQ \R
3HN ' DMMFWILQ : HQJ . KRXDQJ Z KI® 3KDWH 7KUHH Z L@ FRQOHFW; 1HQJ . KRXDQJ R

+ RXDSKDQK 3 RYIQFH
7KH SIRMIPWZ DVVXEP LWHG VR ViKH J RYHUOP HOWRUDSSRYDAQ $ XJ XMW HDU
5 HDG DADWKWEBY EMO NI

/| DRVAWXHV1 HZ /[ HIIMDMRQ $ XVKRU] LQJ 1 DWKIDO7 P EHU3 WIRGXFW( [ SRUNV

7KH/ DR J RYHUQP HOWKDV MWXHG QHZ B IMDMRQ
DXVKRU] LQJ ViKH H SRUWVRI QDVXWDOZ RRG SURGXFW
7KH QHZ UHIXOMRQ LV DIP HG DW ERRWQJ
SWIRGXFIRQ DQG ZRRG SWRFHWQJ DV Z H® DV
SWRYIGIQJ IDYRWDE®! FRQGIMRQV |RU QDVXDOVIP EHU
H SRUMR IRUHI Q FRXQWIHV $ FFRWGIQJ VR VKH QHZ
B IMDMRQ DWXHG \ HWHALGD\

E\ WH 0 LOMMURI ,QGXWM DQG &RP P HUFH ' U . KDP SKHQJ ; D\VRP SKHQJ QDWWDOWZ
P DWAUDY DIH XVHG LQ VWH H SRUMRI QDVXWDOZ RRG SURGXFW Z KIFK DUH VIKHQ SURFHWHG LOVR
SWRGXFW LQ DFFRUGDQFH Z VK VIKH DSSIRYHG @MRI Z RRGHQ AP VIRUH[ SRUWV

7KH JRYHUQP HQWD\ V WMDWIKH QHZ  B1 IMDMRQ LV H SHRG VR DWIMMQ P RQIVRUQJ DQG
WDFLQJ VRXUFHVRI ViP EHUVR HQVXUH VIKH\ DUH B D@ VRXUFHG
5HDG P RUIHDWKWSY EIM®  3QD+ .
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